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Trade Association Behind Broker Retaliation

(2002-4) — The National Structured Settlements Trade Association (NSSTA) was behind the intimidation and retaliation of a member of the West Virginia House of Delegates for introducing legislation in 2001 that it opposed. The bill (H.B. 3214) would have prohibited rebating of structured settlement annuity commissions to liability insurance companies.

Ron N. Walters, who is also a structured settlement broker, alleged in a lawsuit filed March 21, 2002, that he was threatened then terminated by his employer, Diversified Settlements, Inc., and its officer, Achim Wallmann, in violation of several state laws, including the code section on intimidation of and retaliation against public officers and employees, which is a felony. 

He also named Peerless Insurance Company and Liberty Mutual Insurance Company for tortious interference with contract. Liberty controls Diversified.

The civil lawsuit has been settled under confidential terms. NSSTA was not named in the lawsuit. However it had boasted twice in correspondence to its members that NSSTA and its “allies” or “coalition partners” had successfully opposed state initiatives, including the one in West Virginia.

William E. Urmston, of Liberty, admits he was contacted by John Machir “in his capacity as Ringler’s legislative affairs representative,” urging Urmston to take action to stop Walters’ bill from advancing. Urmston said he then called Wallmann, who had the dealings with Walters. Machir was concurrently serving as chairman of NSSTA’s Legislation and Regulation Committee and had vowed at one of its meetings that the West Virginia bill would never stand.

Terry N. Taylor, NSSTA’s current president, denied that the association took “an active role” in the West Virginia caper. No criminal charges have been filed.■ 
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