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Structured Settlements Grew to $6.05 Billion in 2001

(2002-1) — Life insurance company members of the National Structured Settlements Trade Association (NSSTA) wrote more than $6.05 billion of issued annuity premium as settlement for physical injury claims in 2001. This represents a 19 percent increase over 2000. These figures are based on information released by 21 life companies.

The 25 percent increase in the previous year, from 1999 to 2000, was the best in history.

“Recognized by Congress since 1982, structured settlements provide long-term financial security to injury victims and their families through a stream of tax-free payments tailored to their needs. As a result of these obvious benefits, structured settlements have become an inherent part of physical injury settlements,” the NSSTA release stated. ■
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