Risk Law Firm

PAGE  
Page 3
Risk Law Firm


SSI and Medicaid Benefits Not Lost after Reaching 65

(2006-2) — Annuity payments from a structured settlement may continue to be made into a special needs trust established for the benefit of a disabled individual under section 1917(d)(4)(A) of the Social Security Act [42 U.S.C. § 1396p(d)(4)(A)] after the beneficiary reaches age 65 without loss of Supplemental Security Income (SSI) or Medicaid.

Nancy Veillon, associate commissioner of the U.S. Social Security Administration for Income Security Programs, responding to a request from attorney Jay J. Sangerman of New York, N.Y., wrote on January 31, 2006: “CMS [The Center for Medicare & Medicaid Services] has taken the position that additions to the trust made after the individual reaches age 65 should not be treated differently from prior additions where there has been an irrevocable assignment of the structured settlement to a properly established SNT.”

Generally, a person eligible for SSI is also eligible for Medicaid. ■
©2006 Richard B. Risk, Jr., J.D. All rights reserved. This publication does not purport to give legal or tax advice and may not be used to avoid penalties that may be imposed under the Internal Revenue Code or to promote, market or recommend to another party any transaction or matter addressed herein. An article that first appeared in Structured Settlements ™ newsletter, published by AMROB Publishing Company, is designated by year and issue number.

Risk Law Firm ■ 3417 East 76th Street ■Tulsa, Oklahoma 74136-8064 ■ 918.494.8025 ■ www.risklawfirm.com
©2006 Richard B. Risk, Jr., J.D. All rights reserved. This publication does not purport to give legal or tax advice and may not be used to avoid penalties that may be imposed under the Internal Revenue Code or to promote, market or recommend to another party any transaction or matter addressed herein. An article that first appeared in Structured Settlements ™ newsletter, published by AMROB Publishing Company, is designated by year and issue number.

Risk Law Firm ■ 3417 East 76th Street ■Tulsa, Oklahoma 74136-8064 ■ 918.494.8025 ■ www.risklawfirm.com


