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Fees

(2006) — My fee is calculated at an hourly rate that will be specified to you in writing at the outset of our attorney-client relationship. There is no fee for an initial consultation. While the plaintiff, through the plaintiff’s counsel, technically engages me, my duty is to exercise independent judgment in the administration of the QSF in conformance with applicable laws and regulations for the preservation of tax benefits to the plaintiff. The structured settlement producer (often referred to as the “broker”) often agrees and is responsible for payment of my fee, which is due upon receipt of an invoice and is payable upon submission of an invoice for services, even if the case ultimately does not close or a QSF is not established. Any taxable earnings of the QSF from its deposited assets will be applied against my fee. 

In view of ABA Model Rules of Professional Conduct, Rule 1.8(f), and the corresponding state rule applicable to me as a member of the Oklahoma Bar Association, your client must consent, after consultation with you as the attorney, to my fee being paid, at least partially, by someone other than the client out of settlement proceeds. There will be no interference from the producer with my independence of professional judgment in the administration of the QSF or with the client-lawyer relationship, and this letter will confirm that by copy to the producer. Because the producer is a consultant to the plaintiff’s attorney and that attorney’s clients under the protection of privilege, I presume I may share with the producer any correspondence I send to you, unless I am instructed otherwise. I presume I also have your permission to correspond directly with the producer in reliance that the producer will share any relevant information with you. Unless I hear otherwise, and if we proceed, I will assume that these terms of engagement are satisfactory and agreeable. 

— Richard B. Risk, Jr., Esq.
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